_%_:“-E‘:"' '-I,rhl_.-. :' -
I":E . £ ".F_"' -
il :HI? i I‘m‘.""""-':-_ ™
!-!_ T . #;
ol L |
- r "
DR g L

nzasegnalneuazisy il 2554
uaztlaseiaunanse nuAaiAsegnauazanamnssulniuas “Blannsaiing

20 WeEN1AN 2554

PUNIAY §99%89
v

HUS#1582U sUATsusUsemdlng

e



O e

1. anzAsygnalnesassuIluy
U 2554-2555

2. Jadga 1A ninanssnusnaAsygng
uazanaunssulniuazaansaing
lussezsaly



1. anmasugholneuazuualdy
U 2554-2555

2. Uadua1AgNillansenUnaiATYgna
uazanarvinssulniuasaidannseing
luszezsaly



wiswgnaludaguudawenanlsaiiod

Tulasunausniasugnagevenadalan wazasluwssdeianisveteailussezaaly
azfiouanguasanslunazdisssmangaduuns

20 7 % B n1suslnng QUEGNINY
5 N15e92aNngNd Change in Inventories
Bl Statistical Discrepancies —O— GDP

Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1
2007 2008 2009 2010 2011E

Source : NESDB, and BOT’s estimation for Q1/2011



N15USLNANALDNTUVLEALARaLT
munasaelulssinanag lunee

Private Consumption Index (PCl)
(Seasonally adjusted, 2000=100)
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Business Sentiment Index
Index (Unchanged = 50)

60 | wmpg =@&=Expected BSI (next 3 months Jun 11 = 52.0
N Mar 11 = 54.1

50 - 0. Ul ~iniiniaiaiaiattiddy
40 -
30

Jan Apr Jul Oct Jan Apr Jul Oct Jan Apr Jul Oct Jan

2008 2009 2010 2011

Current BSI 3-Month Expected BSI

N May 11

7 Jun 11
BSI

BSI
Production Production 56.8
Total Order Books Total Order Books 53.5
Investment Investment 59.9
Production Cost Production Cost
Performance Performance 57.8
Employment Employment 56.9
T .
0 10 20 30 40 I50 60 70 0 10 20 30 40 50 60 70
Index
Index

Source : Bank of Thailand Business Sentiment Survey
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Export Growth (in terms of US$)
Feb 2011 = $ 18.4 Bn (29.1%)

Ex.gold = $ 17.2 Bn (22.3%)

Mar 2011 = $ 21.1 Bn (31.0%)
Ex.gold = $ 20.5 Bn (28.4%)

% growth (year-on-year) 2010 2010 2011
H1 Q3 Q4 Q1 Feb Mar
AuANEAS 36.2 48.5 24.1 29.0 51.4 53.0 66.8
auA1Uszag 18.5 22.4 10.2 21.1 11.4 7.1 18.4
fuAIaAEINNTIN 27.8 36.1 21.9 20.1 25.6 28.4 27.0
AuA sy 16.4 10.7 0.2 49.2 66.3 | 1129 | 58.7
Taisrumnas 17.4 12.3 24.2 19.7 23.1 21.3 27.0
durltmaluladgs 31.0 423 | 277 | 172 | 190 | 169 | 235
duAnlgIngaululsemea 19.8 30.1 13.0 9.3 163 | 120 | 18.0
NAATY 28.5 369 | 222 | 211 274 | 29.1
AYtsIAN 9.1 11.0 7.4 7.3 6.7 6.6 6.8
ArRUIUI 17.7 23.3 13.8 12.9 19.5 21.1 22.7

Source: Constructed from data of Customs Department
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2010 ¢ 2011 F
%YoY 2010 : :
H1 Q3 Q4 Q1 Feb Mar
No. of tourists ("000) | 16,021 | 7,560 | 3,761 | 4700 | 5397 @ 1822 | 1,765
%YoY 13.2 144 | 145 | 104 | 158 12.8 @D
Occupancy rate (%) 50.2 50.3 46.7 54.3 64.6 68.4 63.0

Note: E = Estimate

No. of tourist (’000)

2,000
1,800
1,600
1,400
1,200
1,000

800

600
400
200

0

Source : Tourism Authority of Thailand

% No. of tourists
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-30.0
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Import Growth (in terms of USS)

Feb 2011 = $ 16.4 Bn (18.6%) Mar 2011 =$ 19.2 Bn (27.2%)
Ex.gold = $ 15.5 Bn (24.4%) Ex.gold = $ 18.5 Bn (31.6%)
% growth (year-on-year) 2010 2019 2011

H1 Q3 Q4 Q1 Feb Mar
duAngulnauilan 26.3 359 | 200 | 174 | 208 | 113 | 24.0
QAU 41.7 62.2 32.9 22.0 24.3 17.3 26.3
fuAmu 26.6 34.4 28.2 12.8 33.1 33.0 28.7
guBUALATTUdIY 73.3 110.5 | 775 32.0 30.6 21.1 36.4
oA mazinuvdeay 26.6 457 | 43 | 219 | 422 | 639 | 454
YAA3I 36.8 53.6 30.7 18.8 25.6 18.6 @
AYUIIAN 8.1 10.0 6.0 6.5 8.9 8.8 10.2
AvtUTU 26.5 39.7 23.3 11.5 15.4 9.0 15.4
yar139u(lisumna9) 34.7 50.5 26.7 19.6 28.0 24.4 31.6

Source: Constructed from data of Customs Department
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- 2010 2011
%YoY Weisht | 5010
2000 H1 Q3 Q4 Q1 Feb Mar®
MPI 1000 | 144 | 241 9.8 2.6 21 | 30 | -67
Export < 30% 40.1 6.0 6.5 6.8 45 09 | 39 | 23
30% <Export < 60% 137 | 321 | 446 | 282 | 154 | 105 | 74 7.7
Export > 60% 16.2 145 | 294 | 73 14 | 65 | 57 | -129
%v0Y MPI
60 MPI -Exporf < 309, === 3()0/ <EXp0r1'< 60% _Export > 60%
40
20
0
20
-40
2007 2008 2009 2010 2011

Source: OIE
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Contribution NisoansIN1stUagULUAY

Contribution filifiasnsSuianalu

v o Y a
°U'€]\1ﬂ‘lﬁ4!§’lﬂ’lﬁdﬁ\laﬂ
% of contribution
10 25
o M 9na1%n554 ex. Ulastaey (81.3%)
B 91%156a (14.61%) WA (9.93%) :
8 I L dlasiasy (8.1%)

(6,]
|

M Core (75.46%) () Weight in Headline B iiios (2.4%)
15 .................... (... yﬁua.@ QL)
inwnsnssy (8.2%)
I 10 | B T | | RN R

0 0
2 5
-4 - -10
-6 -15

a.A. 2551 n.A. u.A. 2552 n.A. a.A. 2553 n.A. 4.A. 2554 u.A. 2551 n.A. WA 2552 nA. uw.A 2553 nA. A 2554

Source : NSENTINRVE
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A15AIANTITAIDASINUNE LUDN 12 LADUTI9WLN N19AINNT ﬁﬂﬂﬂlﬂ@ﬂ 12 1 ADUVINKUN
W 60p WENG-6% ©2-4% W< 2905 ——Median(RHS) E>12% 9-12% W 6-9%
dndau Fadou ™™ 3-6% < 3% —Median(RHS)
100% 7 100% ——v“- 8
6 -7
80% -
5 75% - - 6
60% . -
50% - -4
40% > 3
25% - - 2
20% -
1 -1
0% - 0 0% - - 0
A, nNA. WA A WA A WA NA. A, A, A WA A WA AA. WA DA, WA,
2550 2551 2552 2553 2554 2550 2551 2552 2553 2554

fiun: Bank of Thailand Business Sentiment Survey
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(average over

period)
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1-9
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R/P 1 day
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Source: Bank of Thailand
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%YoY 2553 2554 2555
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msfanulasannszazifainwilnan (%YoY)

Last IR upper bound (Jan11)

----- Last IR lower bound (Jan11)
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Jouay 2553 2554
ANTINITVYIYAINILATHFNA 7.8% 4.1
ansRulaNugIY 1.0* 2.3

(2.0 - 3.0)
anuwanaly 3.3 3.9

2555
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ANIINITVYIUAIVDILATHFND 7.8 4.1 4.2
- AUSlAANIALBNTBY 4.8 3.7 3.6
- ATAMUNIALDNYY 13.8 8.2 10.2
- mM3gulnAnAsy 6.0 4.1 4.7
- MTAMUNIAST -2.2 2.1 1.3
- YSuunsdeaanfuAiuazuinig 14.7 14.0 6.1
- USunaunsdidnduaiuasusnig 21.5 17.6 7.5

' 4 1
ATUNITANTLNINIUTLNA

- yaA1MsaseanduAl (F.0.B.) 28.5 20.4 12.4
- yaAnsudduA (C.LF.) 36.7 24.6 15.3
- 9an3A1 (Wuduneaans d9.) 14.0 9.4 4.0
- gavgAAuasia (Wuduneaans 459.) 14.8 10.7 6.3

Note: E = Usza1eunIs
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2011 GDP Growth Forecasts 2012 GDP Growth Forecasts
%yoy %yoy
12 12 4
OFeb-11 9.3 9.3 nFeb-11 8.9 8.9
9 = Apr-11 76 7.7 91  WApr-11 7.5 7.5
6 i 6 - 5.0 5.0
-2 4.3
3.9 3333 2.7
s 2.9 3 - 1 1717 20
| 1.6 1.7 1.5 1
B e e N Iim m NN IN |
0 T T T T T
3 -
-3 us Euro Area Japan Asia{ex..JP} China Thailand
us Euro Area Japan Asia(ex.JP} China Thailand

Source: Consensus Forecasts, as of 14 February and 4 April 2011
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Apr 2011 worse case forecast %YoY
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